GEOFREY SERUGO

Jubilee Holdings Limited has announced the
amalgamation of its Ugandan Health and Life
insurance subsidiaries, Jubilee Health Insurance
Company of Uganda Limited (JHICU) and
Jubilee Life Insurance Company of Uganda
Limited (JLICU). The continuing entity will
be Jubilee Life Insurance Company of Uganda
Limited JLICU).

The decision follows a comprehensive review
of the Group’s Ugandan'operations and a
formal approval by the Insurance Regulatory
Authority of Uganda (IRA). The move brings
both businesses under one structure, enhancing
operational efficiency and service delivery while
reinforcing its market leadership in Uganda.

Existing policies will remain valid, and all
assets, liabilities and policy obligations of Jubilee
Health Insurance Company of Uganda Limited
will transfer to Jubilee Life Insurance Company
of Uganda Limited. Customers, employees,
and partners should expect normal operations
throughout the transition period.

Speaking during the announcement, Jubilee
Holdings chairman, Zul Abdul, said the
amalgamation is intended to strengthen Jubilee’s
footprint in Uganda while reinforcing the
company’s commitment to delivering excellence
and peace of mind to customers.

“For nearly nine decades, Jubilee Holdings
has adapted to industry changes to remain the
trusted insurer of choice across East Africa. This
amalgamation is a strategic step in reinforcing

Jubilee merges its Ugandan health and life insurance companies

our leaderslup position while affirming our
unwavering commitment to our customers. We
will ensure uninterrupted service throughout
this transition and continue to offer innovative,
affordable, and relevant insurance solutions that
meet the evolving needs of individuals, families,
and businesses in Uganda and beyond.”

On his part Jubilee Life Insurance Company
of Uganda chairman Juma Kisaame said that the
amalgamation comes at a time when Uganda’s
insurance industry is steadily expanding, with
demand for long-term products and integrated
health solutions on the rise. He added that

bringing both businesses together equips the

- company with the combined strengths and

clarity needed to respond'more effectively to this
Shift. :



