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DIGITAL TOOLS REDEFINE CROSS-BORDER BANKING IN EA 
trade within the 

African Community 
(EAC) accelerates, banks are 
deploying cutting-edge digital 
tools to simplify cross-border . 
transactions, fundamentally 

redefining how'capital moves 
between nations. This transfonnation 
is particularly vital for Uganda, an 
economy highly dependent on trade 
and diaspora remittances. 

According to Mark Muyobo, the 
chief executive officer of NCBA Bank 
Uganda, digital technology is not 
just transforming how people bank, 
but redefining how businesses trade 
across borders. 

to develop robust systems to protect 
them from increased cyber attacks and 
third-party risks. 
. To serve the region's remittance­

driven economy, Muyobo said banks 
are strategically linking fonnal finance 
with popular mobile money platfonns. 

By forming deep partnerships with 
. Mobile Network Operators (MNOs) 
or developing proprietary Apps, he 
said, banks facilitate seamless' tich1k­
to-mobile money transfers across 
borders. 

Traditional Letters of Credit (LCs) 
and guarantees, once burdened by 
slow, paper-based processes, are 
also now being digitised. According 

these advances are crucial, allowing 
small exporters and importers to 
transact regionally without prohibitive 
fees or delays. 

chanQe the way importers _and 
exporters submit cWeuments 
and track: I£s. ~ int-eqi'atlnQ 

. with F1nTec:hs, the batik Is 
also enabling exporter.$' to 
accesSpnt·shlplrnt~~,~nl~~~;t· 
shipment flnii!lRClnQ 
real-time da1ta.~,~n~mrln, 

faster access to'.CMlCI,al:1'Ul 

through the adoption of new 
messaging standards (like ISO 
20022) and the use of sandbo{{ 
initiatives to test new payment 
solutions. 

Banks, he said, are embracing open 
banking principles by exposing their 
core systems through Application 
Programming Interfaces (APls). 

. "This allows companies to initiate 
bulk cross-border payments directly 
from their own Enterprise Resource 
Planning (ERP) software, cutting 
out ma~1Ual processes and allowing 
businesses to execute complex 
transactions with a single click," he 
noted. While these developments 
are supposed to make customers' 
transactions seamless, players I)eed 

to Muyobo, banks are leveraging 
platfonns based on Distributed Ledger 
Technology (DLT), which Significantly 
reduces operational risk and cuts 
processing times from days to mere 
hours for importers and exporters. 

OVERCOMING CHALLENGES 
Despite the technolOgical leaps, 
major structural hurdles remain. 
Muyobo pointed out that a reliance 
on legacy infrastructure and limited · 
interoperability between national 
payment systems creates friction. 
This is further complicated. by 
differing Know-Your-Customer 

NCBA Bank CEO Mark Muyobo 

(KYC) and foreign exchange 
re!Wlations across EAC countries, 
which slow down real-time banking. 
"De.'<>pite these challenges, the rise 
of digital technology is creating new 
posSibilities. APls, instant payment 
raili and straight-through processing 
(SIP) are helping us eliminate manual 
steps, lower costs and improve 
efficiency," Muyobo observed. 

Muyobo also said NCBA gives 
customers a unified account 
experience across multiple countries 
(Uganda, Kenya, Tanzania, Rwanda), 
allowing them to operate seamlessly 
with hannonised on-boarding and 
account management 

Herbert Kafeero, the programmes 
and communications manager at , 
SEATINI Uganda, believes the 
future of cross-border banking is 
being shaped by a powerful blend 
of technolOgical innovation and 
regulatory modernisation. 

He predicted that the introduction 
of Central Bank Digital Currencies 
(CBDCs), interoperable mobile 
money corridors, and sophisticated 
blockchain-based trade finance , 
systems will further redefine how "'~­
value moves across the region. 

'The future is about making trade 
seamless, inclusive and affordable. 
Banks are building the kind of 
infrastructure that empowers 
customers to transact across borders 
with the same ease they enjoy 
locally, and that is what counts," he 
said. For Uganda's growing SME sector, 

According to Kafeero, regional 
central banks are supporting this 
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ISSUE NO 1223 
ISSUED UNDER THE PUBLIC FINANCE MANAGEMENT ACT 2015 

~ank of Uganda invites applications fo~Uganda Government Treasury Bill securities as follows: 

OFFERED AMOUNT: 

DETAILS OF OFFERING: 

ISIN 
ISIN 
ISIN 

AUCTION DATE: 
SETTLEMENT DATE: 

MATURITY DATES: 

SUBMISSION DEADUNE 

UG11 B2805262 
UG11C2708266 
UG11 E2502277 

91 DAYS 
182 DAYS 
364 DAYS 

91 DAYS 
182 DAYS 
364 DAYS 

28-May-2026 
. 27-Aug--2026 

25-Fef>.2027 

355,000,000,000/= 

25,000,000,000/= 
75,000.000.000/= 
255.000.000.0001= 

Wednesday Feb 25, 2026. 
Thursday Feb 26. 2026. 

Primary Dealer Banks (POS) apd oihj.r commercial banks shotJld subm~ all bids 10 Bank of Uganda through the Central Securities Depos~ory 
(CSD).by 10.O<lam. Wednesday F.e~.ry 25, 202&. 

MINIMUM BID AMOUNT , 
Minimum Competitive Bid Amount (ONLY BY PRIMARY DEALER BANKS): 
Minimum Non-Gompetitive Bid Amount (THROUGH ANY COMMERCIAL BANK): 

PRICING AND SUBMISSION OF Bios: 

200,100,0001-
100,0001= 

Competitive Bids (by POS): Prices must be expressed with 3 decimal places e.g ., 99.999. 
Non-Competitive Bids: Accepted in full at the cut-oll price up to 200,000.000/= per maturity 

ALLOCATION 
ALL successful bids (Competitive Bids and Non-Competitive Bids) will be allocated at one price. the lowest auction price per 100 
(corresponding to the highest accepted auction yield): I 

Bank of Uganda reserves the right to increase or reduce the amount olfered in the auction and accept or reject any or all applJtions in part 
or in whole. This advertisement is also availabfe on Bank of Uganda's web site: wwwbou or up I • 

. I 

PLEASE NOTE lHAT ONLY PRIMARY DEALER BANKS ARE AlLOWED TO SUBMIT COMPETITIVE BIDS INTO THIi AUCTION. 
CURRENT PRIMARY DEALER BANKS INCLUDE: I 

I 

ABSA BANK; CITI BANK; CENTENARY BANK; DFCU BANK; EaUITY BANK; HOUSING FINANCE BANK; STANBIC BANK & L TANDARD 
CHARTERED BANK. r 

MANAGEMENT 
19 February 2026 
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Plot 37/45 Kampala Road. PO Box 7120 Kampala Tel 256~14·258441 /6. 258061 0312·392000. 0417·302000 
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BANK OF UGANDA 
Central Securities Depository 

PRESS RELEASE 
. RESULTS OF TREASURY BOND AUCTION '- -, "'> ""I 

~TT_~~~ ____ ~ _~~~ _______ ~ __ ,.,.,.,.~ __ ~ ~_ I 

3-YEAR, 10·YEAR & 20·YEAR RE·OPENING BONDS 
ISINs:UG12G0607287 15.550% 06-JUL-2028, UG12K081135216.250% 08·NOV·2035, 

UG12L1B06433 15.000% 18-JUNE·2043. 
AUCTION DATE: 18-FEB-2026. SETILEMENT DATE 19-FEB-2026 

IID~: 

IlATURlTY DATE: 

C1lT'()JIT PRICB (Per 100,: 

Yield at CUt-otl' Price "",: 

Oll'PZRBD: 

TENDERED: 

COMPE'ITI1VE 

NON-COMPE'ITI1VE 

ACC&P1'BD IIJ])8 

COMPE'ITI1VE 

NON·COMPE'ITI1VE 

BID TO COVER RATIO 

3·Yean 10-Yean 

OIhrDl·28 08-KOT-35 

106.233 112.978 

13.295 14.500 

230,000,000,000 330,000,000,000 

, 
587,943,800,000 729,157,000,000 

585,003 ,600,000 698,157,000,000 

2,940,200,000 31 ,000,000,000 

218,943,800,000 310,282,000,000 

216,003,600,000 279,282,000,000 

2,940,200,000 31 ,000,000,000 

3,685 2.350 

Wednesday Februa%y 18, 2026 
IlAllAGEIIERT ; 

2O-Yean 

18-Jun043 

98.755 

15.490 

430,000,000,000 

1,05 1,362,800,000 

1,037,695,900,000 

13,666,900,000 

419,272,800,000 

405,605,900,000 

13,666,900,000 

2,508 
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