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Growth was driven by 
strong performance in 
agriculture, industry, 
and serVices, supported 
by increased invest­
ment and rising de­
mand. 

BY MARTIN LUTHER OKETCH 

U
ganda's economy showed re~ 
newed strength in.February, with 
key indicators pointing to im­
proving business conditions, ris­

ing" optimism, and steady growth acroSs 
major sectors. 

Data from the " Ministry of Finance, 
Planning ana Economic Development 
indicates that economic activity con­
tinued on an upward course duringt4e 
month, supported by higher output and 
increased employment-

High-frequency indicators such as 
the Purchasing Managers' Index (pMl) 
and the Business Tendency Index (BTI) 
remained finnly above the 50-point 
threshold. signalling expansion and a 
positive outlook among businesses. 

The PM!, which measures private sec­
tor activity across manufacturing, ser­
vices, agriculture, and construction, rose 
to 54.2 in February from 52.6 in January. 
This improvement reflected stronger de­
mand.increasednew orders,and contin­
uedjob creation 

. ~ reported hiring both tempo­
rary and permanent WOlXers to manage 
growing workloads, although rising in­
put costs, particularly wciges and utility 
bills,remained a concern 
At the same time, the Composite Index: 

of Economic Activity extended its up­
ward trend. rising for the fifth consec­
utive month to 183.90 in January 2026. 
Business confidence also strengthened. 
with the BTl climbing to 58.70 in Febru­
ary from 55.60 the previous month. 

Optimism was most pronounced in ag­
riCulture, manufacturing, fuancial ser­
vices, and trade, although the construc­
tion sectoo-Iagged behind, with more 
cautious expectati~ns linked to weilker 

What drove economic. 
growth in February? 

Coffee exports saw a modest increase in earnings due to higher volumes, while strong global prices for coffee and gold 
boosted overall export receipts. PHOTO/FILE / 

order volumes. 
Uganda's broader growth story re­

mained strong. According to the Ugan­
da Bureau of Statistics, the economy ex­
panded by 8.5 percent in the second 
qu;rrterofFY2025/2026,upfrom5.4per­
cent in the same period the previous 
yem: 

Growth was driven by strong perfor­
mance in agriculture, industry, and ser­
'lices, supported by increased invest­
ment and rising demand. Exports, tour­
ism, and oil and gas activities also con­
tributed positively. 

Inflation provided further relief to con-

According to the Uganda Bureau of 
Statistics, the economy"expanded 
by 8.5 percent in the second 
quarter ofFY2025/2026, up from 

' ~.4 percent in the same period the 
previous year. 

sumers,easingto 2.9 percent in February 
from 3.2 percentin January,and the low-

est level recorded in the current finan­
cial yem: The decline was largely attrib­
uted to reduced price pressures in servic­
es such as air transport and healthcare, 
as well as falling food prices due to im­
proved harvests. 

State minister for Finance (General Du­
ties) Henry Musasizi told Parliament 
on Tuesday that the economy's perfor­
mance reflects effective policy manage­
mentand sustained investment in key 
sectors such as ICT, construction, and 
machinery. 

He highlighted declining inflation as 
a major achievement, alongside steady 

growth and improved trade perfor­
mance. 

However, domestic revenue collection 
fell slightly short oftarget,reaching 94.09 
percent in the second quarter, despite 
registeringyear-on-yeargrowth. 

In the financial sector, the Ugan­
dan shilling remained relatively sta­
ble, depreciating slightly by 0.2 percent 
against the US dollar to an average of 
Shs3,568.23. 

The Bank of Uganda maintained the 
Central Bank Rate at 9.75 percentforthe 
17th consecutive month, balancing the 
need to support growth while keeping 
inflation within the medium-term tar­
geL 

Lending conditions showed mixed 
trends, with interest rates on shilling-de­
nominated loans edging up slightly, 
while rates on foreign currency loans de­
clined. 

Government financing activity re­
mained strong, with authorities raising 
Shs1.613 trillion in February through 
treasury bills and bonds to support the 
fiscal deficit-

Uganda's export performance stood 
out, with merchandise exports surging 
by 72.1 percent year-on-y!,!ar to $lA53b 
(Shs5.2 trillion) in January 2026, driven 
by higher eainings from gold.coffee,and 
other key commodities. . 

Coffee exports saw a modest increase 
in earnings dueto higher volumes, while 
strong global prices for coffee and gold 
boosted overall export receipts. 

Imports also rose by 23.2 percent to 
$1.306b (Shs4.8 trillion), largely due to 
increased private sector demand for 
machinery, vehicles, and industrial 
inputs. 

Despite this, Uganda "recorded a 
merchandise trade surplus of $147.26m 
(Shs550.6b), marking a significant 
turnaround from previous deficits. 

The government is banking on oil to 
further boost revenues, with the East 
African Crude Oil Pipeline project, and 
according to Mr Musasiti, the project is 
now about 80 percent complete. 

Uganda expects to generate about 
Shs2.2 trillion in oil revenues in the 
2026/27 finanCial yem; witli a significant 
portion allocated to fm an cing the 

. national budget. 
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BY JANE NAFULA 

KAMPALA. The Uganda National 
Examinations Board (Uneb) has 
advlsed those seeking to repeat Senior 
Six to do so ordinarily, while meeting 
established guidelines. " 
Uneb spokesperson Jennifer 

Kalule said the National Curriculum 
Development Centre (NCDC), has 
advised' that the Uganda Advanced 
Certificate of Education curriculUlll, is 
similar to what they are used to. 
"It is simply aligned to the 

Competence-Based CurriculUlll,for the 
first two years 202o-2027; in terms of 
methodology," she said in an .interview 
yesterday. . 

According to NCDC, the framework 
has remained the same, except for the 
approach in answering questions. 

"The questions will now be more 
scenario based, and if the repeaters 
join in first term, they should be able to 
cope,"Ms Kalule added. 

The students, who recently received 
tneir A-Level results, were the 
last cohort to study under the old 
cuiriculum. 

The current Senior Six class started 
under the "lower. secondary school 
curriculum in 2020, and NCDC has 
had to adjust their curriculum in 
phases to meet the expectations of the 
Competence,Based CurriculuIn. 

- . -

S6 repeaters can do so ordinarily~ says Un~b 

more scenario 
based, and if 
the repeaters 
join in first· 
term, they 
should be able 
to cope. 
-Jennifer 
Kalule, Uneb 
spokesperson. 

Earlier, Uneb unveiled guidelines for : chance to pursue their studies as 
students seeking to repeat SeniOF Four. : long as they fulfilled a number of 
In a March 17 circular, Uneb Executive ~ requirements, including attending 
Director Dan Odongo acknowledged : Senior Four classes in 2026. They must 
-that schools continue to receive : also be assessed at school, under the 
learners who wish to repeat Senior : continuous assessment system. 
Four owing to their poor performance ~ "'!he learners' continuous assessment 
in national exams. : scores for activities of integration and ' 

However, he emphasised that such : subject achievement for Senio!: Four 
learners should he.given,another ):TermrOne' and Term Two must be ' 
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Invigilators 
search Senior 
Six candidates 
of Kitante Hill 
School before 
they entered 
the examination 
room last year. 
PHOTO/FILE 

RESULTS 

According to the results re­
leased by the Uganda Natio-. 
nal Examinations Board (UNEB). 
Qn March 13, a total of165,172 
candidates sat the 2025 UACE 
exams. Of these , 93,636 (56.3 
percent} were male and 72,798 
females (43.7 percent). 

compiled and submitted to Uneb," Mr 
Odongo stated in the circular. 

The circular adds that Senior Four 
repeaters should review their project 
work for implementation, reporting 
and dissemip.ation competency for 
assessment and submission to Uneb. 

Mr' Odongo advised that students 
should maintain their subjectS"'~ 
registered while in Senior Three. 

Uneb is also directing schools with 
such learners to follow the submission 
timelines in an earlier circular dated 
February 24. 

In the earlier circular, continuous 
assessment scores for Senior Three and 
Senior Four;must be handed in to Uneb 
by May 22 for the subject achievements " 
and activity of integration. However, 
Senior Three project scores must be in 
lYtFriday September 11. 
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