
. ~ . 

38 N Monday, May 4, 2026 BUSINESS 

CENTENARY BANK, UNDP PARTNER 
-TO EMPOWER WOMEN IN BUSINESS 
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By Joseph Bahinqwire 

Centenary Bank has partnered 
with the United Nations 
Development Programme 
(UNDP) in a new initiative 
aimed at empowering 
women economically and 
strengthening their financial 

. indeperidehce. 
The iriitiative, dubbed; She 

Counts, is being implemented 
under the theme: From Income 
to Influence: Building Wealth, 
Building Power. It seeks to 
inspire women to move 

. beyond simply earning and 
protecting income to becoming 
wealth creators, investors and 
influential leaders in society. 

RIPPLE EFFECT ON COMMUNITIES 
The partnership was officially 
highlighted during the She 
Counts Women's Finance Fair 
held in Kampala on Thursday, 
where leaders from the 
financial sector, development 
agencies and government 
institutions emphasised the 
need to increase women's 
access to financiili knowledge, 
capital and decision-making 

_ _ opportunities. 

Speaking during the event, 
Centenary Bank managing 
director, Fabian Kasi said 
empowering womeQ 
finanCially has a ripple effect 
on families, communities and 
the national economy. 

"When ,women rise, the 
whole nation rises," Kasi said 
in his opening remarks. 

He noted that the initiative 
is intended to shift the 
national conversation toward 
a broader vision of women's 
empowerment. 

FINANCIAL KNOWLEDGE ACCESS 
According to Kasi, women 
should not only be supported 
to . earn money, but also 
equipped. with the tools to 
grow wealth, lead enterprises 
and influence positive change. 

He explained that women­
led businesses are increasingly 
becoming central to Uganda's 
economy, particularly in 
sectors such as agriculrnre, 
trade and manufacturing. -

These enterprises, he said, 
are contributing Significantly 
to economic growth, job 
creation and resilience among 
Ugandan women. 

NETHERLANDS' SUPPORT 
Speaking at the event of She Counts 
Women's Finance Fair last Thursday, 
the A!1lbas$ador of the Kingdom 
of the Netherlands to Ugand~( 
Frederieke Quispe~, said finance is 
"about much more than mon~. She 
described it as a source of power, 
freedom and the ability. for women to 
determine their own futures. 

"Real impact starts with Individuals 
by being role models, speaking up and Ambassador 
ensuring women not only have a seat 
at the table, but also a voice," she Quispel 
said. 

She revealed that the Netherlands is supporting 
women, especially those enqaged In agribusiness, . 
throuqh financial literacy programmes, access to 
markets and opportunities for business growth. _ 

According to tbe ambassador, when women gain 
financial power, they make safer and more beneficial 
life choices for themselves and their families. 

Kasi acknowledged that many 
women have histOrically faced 
barriers to accessing financial 
services, ownership' of assets 
and business opportunities. 
However, he said the current 
moment " presents a major 
opportunity to reverse that 
trend through partnerships. 

According to the Bank of 
Uganda's Financial Capability 
Survey (2020), financial 
literacy among women stands 
at 45%, compared to 53% 
among men. 

"With better access to 
financial knowledge and 
resources, women can build 

Some of the women who attencied the She Counts event 
last Thursday i,:, Kampala 

assets, gain confidence and 
secure their futures," Kasi said. 

FINANCIAL INCLUSION 
The - UNDP Resident 
Representative Nwanneakolam 
Vwede-Obahor said women's 
financial inclusion cannot be 
separated from the fight against 
gender-based violence (GBV). 
She stressed that empowering 
women economically gives 
them the confidence to make 
independent life choices. 

"When women gain financial 
power, they gain the power to 
live free," she said. 

Vwede-Obahor said although 
progress has been made, 
many women still lack the 
financial knowledge required 
to participate effectively in the 

modern economy. She urged 
women to take leadership 
roles, support one another and 
use their influence to drive 
change in their communities. 

Meanwhile, Pumla 
Nabachwa, Team Lead 
Economist at the Bank of 
Uganda and women's financial 
advocate, encouraged women 
to develop disciplined money 
management habits. 

She said financial control 
begins with planning and 
knowing where every shilling 
goes. 

Nabachwa observed that 
many people were never 
formally taught how to manage 
money, making practical 
and realistic financial advice 
essential. 

Experts share ideas. on harnessing AI opportunities 
By Aloysious Kasoma 

Uganda's artificial intelligence (AI) 
ambitions are steadily gaining traction: 
but regulatory uncertainty and 
fragmented digital systems continue 

~ -- - to slow progress, limiting innovation 
and the country's broader digital 

" transformation. 
Speaking at the Uganda Deeptech 

Summit held at Four Points by 
Sheraton on Thursday, one of the 
key speakers, James Byaruhanga, the 
Managing Director of Roke Clouds, 
emphasised that access to high­
performance computing infrastructure 
remains limited. 

CONNECTIVITY CHALLENGE 

Uganda's 
artificial 

Intelligence 
ecosystem 
and other 

technological 
projects have 

created over 
150,000 jobs '--___ _ 

"We still have very limited acces..~ Beyond infrastructure, Byaruhanga 
to advanced computing and storage highlighted systemic challenges such 
infrastructure, and the last-mile. as high lending rates, limited data 
connectivity challenge remains centre capacity and what he described 
Significant, especially in rural areas," as "GPU poverty," referring to the 
Byaruhanga said. shortage of advanced computing 

" He noted that while urban cer res hardware needed for AI development. 
are benefiting from pbre-to-the-hc!l)~ "We still have very few neutral 
expansion, rural and peri-urb?'i data centres to Slipport ecosystem 
communities remain underserved, growth. Cloud, data centres and AI are 
adding thai this deepens the digital iilterdependent- if one layer is weak, 
divide and slows inclusive growth the entire stack struggles," Byaruhanga 
among the citizenry. explained. 

Uganda's artificial intelligence 
ecosystem is showing strong promise, 
but according to Arthur Mukembo, 
Founder and CEO of Sankofa Future 
Lab, . regulatory uncertainty .and 
fragmented systems continue to slow 
innovation- particularly for start-ups 
seeking to scale. 

"The real' opportunity lies in building 
a unified,. multi-sector sandbox 
framework that allows innovators to 
test AI solutions across industries with 
clear guidance," h~ said. 

SIGNIFICANT MILESTONES 
Uganda Has Made Some Progress. 
Dr Monica Musenero, the Minister 
of Science and Technology, said 
Uganda _ has made progress in 
leveraging science and innovation 
for development, but structural gaps 
persist. 

"A 2022 baseline assessment 
revealed low perfomiance across key 
STI indicators, which she attributed 
to a "Black Box" challenge- limited 
understanding ,of how science 
translates into economic value. 

In response, government introduced 
the STI Economic Highway to link 
research with commercialisation, 
driving investments in sectors such as 
mobility, pharmaceuticals and agro­
processing. 

Projects like Kiira Motors, Dei 
BioPharma and Uganda's first satellite 
mark significant milestones," the 
minister stated. 

Musenero revealed that these 
initiatives have created over 150,000 
jobs and assets worth more than $1.5. 

However, funding remains low at 
0.17% of GDP, highlighting the need 
for stronger investment, coordination 
and infrastructure to unlock Uganda's 
full innovation potential. 

CONSTRAINTS TO AI 
According to Gilles Q. Hacheme, the 
biggest constraint to AI growth in 
Africa is not a lack of talent or ideas, 
but foundational infrastructure gaps. 

He noted that while AI is advancing 
rapidly worldwide, adoption across 
developing markets is being slowed 
by limited. connectivity, inadequate 
computing capacity and insufficient 
investment. 

"Technology is important and 
we want every country to have the 

. capability to use it," Hacheme said. 
"But the expansion of AI is not 
happening as fast as we often assume. 
There is a need to find sustainable 
ways to reverse that paradox." 

GAPS BEYOND CONNECTIVITY 
Echoing similar concerns, Dr Prince 
Abudu said Africa's infrastructure gaps . 
go beyond connectivity and extend 
into data access, computing power, 
and system integration. 

"It's not just about AI or GPUs," 
Dr Abudu noted. "Infrastructure is a 
much bigger part of the conversation. 
We only have a few countries w\tQ 
advanced cloud and data centre 
ecosystems, even those are often built 
for specific use cases." 


